Addendum No. 1 to

. Cascade Water Alliance, Washington
\/A , Request for Financing

C A S C D $55,935,000° Water Revenue Refunding Bond, 2019
WATER ALLIANCE Responses due by 3 PM, April 15, 2019

Cascade Water Alliance provides the following addendum to the above-referenced request
for financing:

Attached is a summary table that shows some key financial metrics, including coverage.
Cascade has policies regarding coverage both with and without growth-related capital charges
(RCFCs). As a regional wholesale utility, Cascade’s charges are operating expenses for Members
and are senior to their debt obligations. Roughly 85% of that revenue comes from AAA utilities,
and Members have contractual step-up obligations.

April 10, 2019.

" Preliminary; subject to change.

ERROR! UNKNOWN DOCUMENT PROPERTY NAME.
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